
Notice of the Extraordinary General Meeting 
Byco Petroleum Pakistan Limited 

This is to inform you that purs uant to the Order of the High Court of Sindh at Karachi dated 
30'" June 20 16, passed in C ivi l Miscellaneous Ap pl ication No. 278 of 20 16, in Petition bearing J . C. 
M. No. 26 of 2016, an Extraordi nary General Meeting of Byco Petroleum Pakistan Limi ted 
(the "Compa ny") shall be he ld on Monday, 29111 August 2016 at 9:30am at Beach Luxury Hotel, 
Karachi , to transact the fo ll owing business: 

A. Ordina r·y Business 

To confi rm the minutes of the Extraordi nary Genera l Meeting of the Company he ld on 26111 July 
2016. 

B. Specia l Business 

That pursuant to the Order o f the High Court of S indh at Karachi dated 30'" June 2016, passed in 
C ivi l Misce llaneous App lication No. 278 of2016, in Petit ion bearing J . C. M. No. 26 of2016, to 
consider and, if tho ught fit , to pass, with or w ithout mod ifi cat ion , the fo llowing as a special 
resolution for the merger, by way of amalgamation, of Byco O il Pakistan Lim ited and Byco 
Terminals Pakistan Lim ited w ith and into the Company, a long w ith all anc illary matters thereto, in 
accordance with the Scheme of Arrangement dated 23rd June 2016, as approved by the Board of 
Directors of the Company on 26'" May 20 16. 

The specia l resolution to be passed is as under: 

"RESOL VED THA T the Scheme of Arrangement dated 23"1 June 2016,jor the merger, by way 
of amalgamation, of Byco Oil Pakistan Limited and Byco Terminals Pakistan Limited with and 
into Byco Petroleum Pakistan Limited, along with all ancillary matters thereto, placed before 
the meetingfor consideration and approval, be and is hereby approved and adopted, along with 
any modifications I amendments required or conditions imposed by the High Court of Sindh at 
Karachi, subject to sanction by the Honorable High Court of Sindh at Karachi, in terms of the 
provisions of the Companies Ordinance. /984. " 

C. Other Business 

· nsact any other bus iness that may be pl aced before the meeting w ith the permission of the 
Cha r. 

rder of the Board 

Maj id Muqtadir 
Company Secretary 

Byco Petroleum Pakistan Limited 

The Harbour Front, 9"' Floor, Dolmen City 

HC-3, Block 4, Marine Drive, Clifton 

Karachi - 75600, Pakistan 

5'" August 2016 
Karachi 
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Notes: 

Book Closure 
The reg iste r of members and the share transfer books of the Company w i II remain c losed from 
Monday, 22"d August 20 16 to Monday, 291

h August 2016, (both days inclusive). 

Participation in the Meeting 
Only persons, whose names appear in the register of members of the Company as on Friday, 
191

h August 2016, are entitled to attend and partic ipate at the Meeting. A member entitled to attend 
may appoint another member as proxy to attend and participate on their beha lf. Proxies must be 
received at the registered office of the Company not less than 48 hours before the time for holding 
the Meeting. 

Guidelines for CDC Account Holders: 
CDC account holders should comply with the following guidel ines of the Securiti es and Exchange 
Commission of Pakistan (SECP): 

A For Attendance at the Meeting 
(a) Indiv iduals should be account holder(s) or sub-account ho lder(s) and their 

registration detail s should be uploaded as per CDC regulations and they must 
estab lish their identity by presenting their origina l Computerized National 
Identity Card (CNIC) or passport at the time of the Meeting; and 

(b) Corporate entities should at the time of the Meeting, unless prov ided earlier, 
produce a certified copy of a resolution of the Board of Directors, or a Power of 
Attorney beari ng the spec imen s ignature of the attorney. 

B For Appointing Proxies 
(a) Individuals sho uld be account ho lder(s) or sub-account holder(s) whose 

reg istration details should be uploaded as per CDC regu lations and their proxy 
forms must be subm itted at the registered office of the Company not less than 48 
hours before the time for ho ld ing the Meeting; 

(b) The proxy form must be attested by two persons whose names, addresses, and 
CNIC numbers must be mentioned therein; 

(c) Attested copies of the CNIC or passport of the beneficia l owner and proxy must 
be furnished a long w ith the form of proxy; 

(d) Proxies must produce their original CNIC or passport at the time of Meeting; and 
(e) Corporate entities sho uld at the time of the Meeting, unless provided earlier, 

produce a cert ified copy of a reso lution of the Board of Directors, or a Power of 
Attorney bearing the spec imen s ignature of the attorney. 

Change of A ddress 
Members holding share certificates should notify any change in their registered address to the 
Company's Shares Registra r, FAMCO Associates (Private) L imited; 8F, B lock 6, P.E.C.H.S., 
Nursery next to Hotel Faran, Shahrah-e-Fa isal, Karachi . Members ho ld ing shares in CDC I 
Partic ipants accounts a re a lso req uested to update their addresses with the CDC or thei r Participants 
I Stock B rokers. 
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Statement under Section 160(1)(b) of the Companies Ordinance, 1984, concerning the Special 
Business 

Subj ect to the sanction of the High Court of Sindh at Karachi, under the Scheme of Arrangement 
dated 23rd June 2016 (the "Scheme of Arrangement"), Byco O il Pakistan Limited ("BOPL") and 
Byco Terminals Pakistan Limited ("BTPL") sha ll be merged I amalgamated with and into Byco 
Petroleum Pakistan Limited (the "Company") by transfer to and vesting in the Company the whole 
of the undertakings and businesses of BOPL and BTPL, together with a ll the properties, assets, 
rights, liabil ities, quotas and obl igations of every kind and description of each company, as 
subs isting from the c lose of business on 30111 June 20 16 or at such other date stated by the Court. 

The proposed merger I ama lgamat ion of BOPL (be ing the holding company of the Company) and 
BTPL (being the who lly owned subsidiary of the Company) with and into the Company shall be 
effective by way of the Scheme of Arrangement, in accordance with the provisions of Sections 284 
to 288 of the Companies Ordinance, 1984. 

The Scheme of Arrangement is available for inspection to any person entitled to attend the 
Extraord inary General Meeting, at the office of the Company Secretary of the Company, situated at 
I 0111 F loor, Dolmen City, HC-3, Block 4, Marine Drive, C lifton, Karachi, free of cost during normal 
office hours; copies of the same may a lso be obtained upon request by such persons from the office 
of the Company Secretary of the Company free of cost during normal office hours. 

The objects and benefits of the merger I ama lgamation are provided in detail in the Scheme of 
Arrangement. 

The directors of the Company, BOPL and BTPL are interested in the Scheme of Arrangement to the 
extent of their respect ive sharehold ings and common directorshi ps in the respective companies (as 
may be applicable). The effect of the cheme of Arrangement on the interests of these d irectors 
does not differ from its effect on the li ke interests of other me mbers. 

The directors of the Company shall continue as the directors after the merger (subject to their 
ceasing to be directors prior to the completion of the merger). 

ln view of the above, the Board of Directors of the Company have approved and recommended the 
merger I amalgamation of BOPL and BTPL with and into the Company in terms of the Scheme of 
Arrangement. 

Statement under Section 286 of the Companies Ordinance, 1984, concerning the Special 
Business 

The statement setting forth the terms of the Scheme of Arrangement and explanation of its effects, 
including the interests of the directors of the Company and the effect of those interests a nd other 
ancillary information may be obtained upon request by any person entitled to attend the 
Extraordinary General Meeting from the offi ce of the Company Secretary of the Compa ny situated 
at 10111 Floor, Dolmen C ity, HC-3, Block 4, Marine Dri ve, C li fton, Karachi , free of cost during 
normal office hours. 

The aforesaid statement IS a lso enclosed along with thi s notice of the Extraordinary General 
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STATEMENT UNDER SECTION 286(1)(A) OF T HE COMPANIES ORDINANCE 1984, 
ACCOMPANYING THE NOTICES TO THE SHAREHOLDERS AND SECURED 
CREDITORS OF BYCO PETROLEUM PAKISTAN LIMITED 

Pursuant to the Order dated 30'" June 201 6, passed by the High Court o f S indh at Karachi in C iv il 
Miscell aneo us App lication No. 278 of 2016, in Petition bearing J. C. M. No . 26 of 2016, under 
Sections 284 and 287 of the Companies Ord inance, 1984, the Court has di rected, inter alia, that 
separate meetings of the members and secured c reditors of Byco Petro leum Pakistan Limited (the 
"Company") be conve ned for the sanction of the Scheme of Arrangement dated 23'd June 2016, 
pe1taining to the merger, by way o f amalgamation, of Byco Oil Paki stan Limited ("BOPL") and 
Byco Termina ls Pakistan Lim ited ("BTPL ") with and into the Company, along w ith al l anc il lary 
matters thereto, as approved by the Board of Directors of the Company on 26'" May 20 16 (the 
"Scheme of Arrangement"). 

A copy of the Scheme of Arrangement (along w ith its annexures) may be obtained from the offi ce 
of the Company Secretary of the Company, situated at I O'" F loor, Dolmen C ity, H C-3, Block 4, 
Marine Drive, C lifton , Karachi, free of cost during norma l business hours. 

The notice issued and published to the shareho lders of the Company is for the pu rpose of conven ing 
a meeting of the members of the Company, as d irected by the Court, for the purpose of passing the 
fo llowing resolution for obtaining approva l in respect of the Scheme of Arrangement and the 
merger I ama lgamat ion contempl ated thereunder: 

"RES OLVED THAT the Scheme of Arrangement dated 23,." June 201 6, f or the merger, by 
way of amalgamation, of Byco Oil Pakistan Limited and Byco Terminals Pakistan Limited 
with and into Byco Petroleum Pakistan Limited, along with all ancillary matters thereto, 
placed before the meeting for consideration and approval, be and is hereby app roved and 
adopted, along with any modifications I amendments required or conditions imposed by the 
High Court of Sindh at Karachi. subject to sanction by the Honorable High Court of Sindh at 
Karachi, in terms of the provisions of the Companies Ordinance, 1984." 

As required under Section 284(2) ofthe Companies Ord inance, 1984, the above reso lution has to be 
passed at the meeting of the shareholders convened pursuant to the Order of the Court, by a 
maj ority representing three-fourths in value of the issued shares he ld by the shareho lders of the 
Company, present in person or by proxy, and vot ing at the Extraordinary General Meeting. The 
sanctioning of the Scheme of Arrangement and the making of other appropriate orders in 
connection therewith w ill be considered by the Court after the Scheme of Arrangeme nt is approved 
as aforesaid . 

The notice issued and published to the secured creditors of the Company is for the purpose of 
convening a meeting of the secured c redi tors of the Company, as directed by the Court, for the 
purpose obta ining their approva l in respect of the Scheme of Arrangement and the merger I 
amalgamation contemp lated thereunder. With respect to the secured c reditors of the Company, 
under Sectio n 284(2) of the Companies Ordinance, I 984, the Scheme of Arran gement is req uired to 
be a roved by three-fourth s of the credi tors (i n va lue) present and voting at the meeting of the 

cred itors (through the ir authorized representati ves). 
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The principal object of the Scheme of Arrangement is to effect the merger, by way of 
amalgamation, ofBOPL (being the holding company of the Company) and BTPL (being the wholly 
owned subs idiary of the Company) with and into the Company. The said merger shall be with effect 
from the c lose of business on 30111 June 20 16, or such other date as may be directed by the Court 
(the "Effective Date"), by transfer to and vesting in the Company the entire businesses and 
undertakings of BOPL and BTPL, together with all assets, properties, rights, liabilities and 
obligations of every description of the respective companies, subsisting immediately preceding the 
Effective Date, without any further act or deed or documents being required to be carried out, 
executed, registered or fil ed in respect of such transfer, vesting, and I or assumption, in the manner 
stipulated under the Scheme of Arrangement. Thereafter BOPL and BTPL shall be dissolved 
without going into winding up, in the manner prescribed under the Scheme of Arrangement. 

In consideration for the merger, shares of the Company shall be issued to the shareholders of 
BOPL, in the manner contemplated under the Scheme of Arrangement. Furthermore, all existing 
shares of the Company held by BOPL shall stand cancelled. Additionally, the shares of BTPL held 
by the Company shall also stand cancelled. 

All information I particulars with respect to the me rger I amalgamation and the arrangement in 
respect thereof, inc luding all ancillary matters thereto, are provided in detail in the Scheme of 
Arrangement, including the objects and benefits of the merger I amalgamation. Approval of the 
Scheme of Arrangement by the shareholders of the Company sha ll also constitute an approval by 
way of specia l resolution from the shareholders of the Company w ith respect to all matters 
prescribed under the Scheme of Arrangement, including the increase in the authorized share capital 
of the Company. 

The directors of the Company are interested in the Scheme of Arrangement to the extent of their 
respective shareholdings and common directorships in the respective companies (as may be 

ble). The effect of the Scheme of Arrangement on the interests of these directors does not 
om its effect on the like interests of other members except as provided under the Scheme of 
ment. 

Majid 1qtadir 
Company Secretary 
BYCO PETROLEUM PAKISTAN LIMITED 

5th August 20 16 
Karachi 

Page 5 of5 


